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Samart Telcoms Public Company Limited and its subsidiaries

Statement of financial position 

As at 31 December 2024 

(Unit: Baht)

Note 2024 2023 2024 2023

Assets

Current assets

Cash and cash equivalents 7 885,714,763        951,170,972        326,735,239        395,103,584        

Trade and other receivables 8 976,474,411        2,136,014,045     271,334,549        344,912,741        

Accrued income 2,089,961,214     2,066,373,888     994,506,013        960,347,639        

Short-term loans to related parties 6 -                           -                           1,354,000,000     2,017,000,000     

Inventories 9 110,391,149 118,084,590 3,177,022            33,191,176

Withholding tax deducted at source 10 180,731,934 185,231,841 29,559,395          27,683,995

Other current financial assets 11 5,705,866 4,282,919 5,286,795            4,282,919

Other current assets 12 487,527,270 303,355,565 264,342,720 247,434,282

Total current assets 4,736,506,607     5,764,513,820     3,248,941,733     4,029,956,336     

Non-current assets

Other non-current financial assets 11 20,396,282          18,680,148          5,319,144            3,960,224            

Investments in subsidiaries 13 -                           -                           1,780,511,068     1,780,511,068     

Property, plant and equipment  14 1,114,526,550     1,177,092,094     651,399,082        682,148,228        

Right-of-use assets 19.1 135,731,769        153,671,861        97,554,595          93,443,567          

Intangible assets 15 51,157,967          65,675,064          776,880               1,269,999            

Goodwill 16 108,095,942        108,095,942        -                           -                           

Deferred tax assets 31 285,350,919        295,599,028        45,751,625          45,252,917          

Other non-current assets 63,033,318          73,671,255          39,940,102          31,841,201          

Total non-current assets 1,778,292,747     1,892,485,392     2,621,252,496     2,638,427,204     

Total assets 6,514,799,354     7,656,999,212     5,870,194,229     6,668,383,540     

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



Samart Telcoms Public Company Limited and its subsidiaries

Statement of financial position  (continued)

As at 31 December 2024 

(Unit: Baht)

Note 2024 2023 2024 2023

Liabilities and shareholders' equity

Current liabilities

Short-term loans from banks 17 562,900,000        1,475,024,113     290,000,000        928,662,036        

Trade and other payables 18 672,894,460        638,730,470        323,463,074        322,667,629        

Current portion of liabilities under lease agreements 19.1 50,481,920          52,465,387          26,902,207          31,104,656          

Short-term loans from related parties 6 -                           -                           2,502,500,000     2,602,500,000     

Unearned revenue 26.2 9,636,197            27,720,489          -                           605,703               

Income tax payable 100,132               59,300                 -                           -                           

Accrued project cost  1,161,216,015     1,402,277,175     250,412,577        298,139,056        

Short-term provision 20 19,556,372          43,267,348          10,839,427          12,583,189          

Other current finance liabilities -                           4,052,789 -                           1,757,831            

Other current liabilities 21 98,023,345          144,578,057        23,391,563          33,639,556          

Total current liabilities 2,574,808,441     3,788,175,128     3,427,508,848     4,231,659,656     

Non-current liabilities

Liabilities under lease agreements - net of 

   current portion 19.1 101,732,403        118,304,402        77,397,660          70,382,869          

Long-term provision 20 9,943,141            18,450,371          1,876,613            6,051,010            

Provision for long-term employee benefits 22 201,484,057        181,752,912        47,361,051          41,908,171          

Other non-current liabilities 2,559,403            2,559,403            -                           -                           

Total non-current liabilities 315,719,004        321,067,088        126,635,324        118,342,050        

Total liabilities 2,890,527,445     4,109,242,216     3,554,144,172     4,350,001,706     

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



Samart Telcoms Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2024 

(Unit: Baht)

Note 2024 2023 2024 2023

Liabilities and shareholders' equity (continued)

Shareholders' equity

Share capital

   Registered

      721,000,082 ordinary shares of Baht 1 each

     (2023: 721,000,000 ordinary shares of Baht 1 each) 24 721,000,082        721,000,000        721,000,082        721,000,000        

   Issued and fully paid up

      618,000,071 ordinary shares of Baht 1 each

      (2023: 618,000,000 ordinary shares 

      of Baht 1 each) 24 618,000,071        618,000,000        618,000,071        618,000,000        

Share premium 1,238,861,277     1,238,860,501     1,238,861,277     1,238,860,501     

Deficit on changes in percentage of 

   shareholding in subsidiary (737,340,401)       (737,340,401)       -                           -                           

Retained earnings 

   Appropriated - statutory reserve 25 73,800,000          73,800,000          73,800,000          73,800,000          

   Unappropriated 2,388,416,976     2,311,921,718     346,557,526        348,890,150        

Other components of shareholders' equity 23 41,792,383          41,792,383          38,831,183          38,831,183          

Equity attributable to owners of the Company 3,623,530,306     3,547,034,201     2,316,050,057     2,318,381,834     

Non-controlling interests of the subsidiaries 741,603               722,795               -                           -                           

Total shareholders' equity 3,624,271,909     3,547,756,996     2,316,050,057     2,318,381,834     

Total liabilities and shareholders' equity 6,514,799,354     7,656,999,212     5,870,194,229     6,668,383,540     

-                           -                           -                           -                           

The accompanying notes are an integral part of the financial statements.

Directors

Consolidated financial statements Separate financial statements



Samart Telcoms Public Company Limited and its subsidiaries

Income statement

For the year ended 31 December 2024 (Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2024 2023 2024 2023

Revenues

Revenues from sales 18,730,958 260,948,961 16,307,589 55,580,479

Revenues from contract work 1,882,813,418 2,177,276,871 661,405,216 436,072,662

Service and rental income 26.1 2,281,802,931 2,050,924,390 853,503,841 740,274,031

Other income 27 65,845,797          98,374,540          115,689,607        143,918,218        

Total revenues 4,249,193,104     4,587,524,762     1,646,906,253     1,375,845,390     

Expenses 30

Cost of sales 16,664,632          234,438,530        14,123,813          49,417,925          

Cost of contract work 1,630,739,465     1,870,379,635     621,181,046        425,290,790        

Cost of services and rental 1,974,667,799     1,783,176,111     772,095,554        643,125,170        

Selling and distribution expenses 137,009,480        150,359,707        49,302,662          45,844,413          

Administrative expenses 339,135,055        370,343,243        169,545,759        164,720,310        

Other expenses -                          38,749,484          -                          20,284,796          

Total expenses 4,098,216,431     4,447,446,710     1,626,248,834     1,348,683,404     

Profit from operating activities 150,976,673        140,078,052        20,657,419          27,161,986          

Finance income 28 6,300,243            8,574,055            56,895,006          87,990,790          

Finance cost 29 (27,976,758)        (70,182,226)        (50,346,958)        (68,766,458)        

Reversal of (loss) on impairment loss on financial assets 8,785,665            12,412,051          6,771,682            (18,345,445)        

Profit before income tax income 138,085,823        90,881,932          33,977,149          28,040,873          

Income tax income (expenses) 31 (22,708,658)        (24,702,160)        (3,528,705)          3,745,151            

Profit for the year 115,377,165        66,179,772          30,448,444          31,786,024          

Profit attributable to:

Equity holders of the Company 115,356,379        71,685,542          30,448,444          31,786,024          

Non-controlling interests of the subsidiaries 20,786                (5,505,770)          

115,377,165        66,179,772          

Basic earnings per share 

Profit attributable to equity holders of the Company 33 0.19                    0.12                    0.05                    0.05                    

Weighted average number of ordinary shares (shares) 618,000,015 618,000,000 618,000,015 618,000,000

The accompanying notes are an integral part of the financial statements.



Samart Telcoms Public Company Limited and its subsidiaries

Statement of comprehensive income

For the year ended 31 December 2024 

(Unit: Baht)

Note 2024 2023 2024 2023

Profit for the year 115,377,165        66,179,772          30,448,444          31,786,024          

Other comprehensive income:

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Actuarial loss on defined benefit plan 22 (10,796,915)        -                          (2,355,690)          -                          

Income tax effect 31 2,830,332            -                          471,138               -                          

(7,966,583)          -                          (1,884,552)          -                          

Other comprehensive income not to be reclassified

     to profit or loss in subsequent periods - net of income tax (7,966,583)          -                          (1,884,552)          -                          

Other comprehensive income for the year, net of tax (7,966,583)          -                          (1,884,552)          -                          

Total comprehensive income for the year 107,410,582        66,179,772          28,563,892          31,786,024          

Total comprehensive income attributable to:

Equity holders of the Company 107,391,774        71,685,542          28,563,892          31,786,024          

Non-controlling interests of the subsidiaries 18,808                (5,505,770)          

107,410,582        66,179,772          

The accompanying notes are an integral part of the financial statements.

Consolidated Separate

financial statements financial statements


